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Staff thoroughly reviewed the Company’s proposed 2019 capital budget as filed
and subsequently updated. As a result of its review, Staff recommends that the
Commission find the updated 2019 capital budget of $17,000,198 appropriate and that the
projects listed appear to fulfill the objectives of the QCPAC program by enabling PWW
to effectively maintain its capital improvements program and maintain the necessary cash
flows to pay the debt and tax obligations associated with these projects. With the
understanding that the actual project costs incurred by PWW during 2019 will be fully
investigated as part of the Company’s 2020 QCPAC proceeding, Staff, recommends that
the Commission approve the updated 2019 capital budget of $17,000,198 on a
preliminary basis, but withhold the required prudency determinations, pursuant to RSA
378:28, in PWW’s 2020 QCPAC filing.

The 2020 and 2021 QCPAC budgets presented for informational purposes to the
Commission remain unchanged at $10,179,750 and $11,422,670, respectively. Staff
recommends the Commission accept the 2020 and 2021 budgets for informational
purposes only.

Thank you for your attention and assistance with this matter. If you have any
further questions, please do not hesitate to contact me.

Sincerely,

?’h‘d’” 4 Dooeoteanc

Robyn J. Descoteau
Utility Analyst I1I, Gas-Water Division

cc: Service List



